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Bellasera Property  
Price Growth Flattens 
For the past two years when we 
looked at prices of homes sold in 
the previous six months we 
would usually be looking at price 
growth rates of 30-40% per year.  
This was true of Bellasera as it 
was with most subdivisions in the 
Valley.  Now things have 
changed. 

The chart below shows that on a 
$/square foot basis sales in Bel-
lasera over the past six month 
have show a flat trend in price.  
In ZIP code 85262 prices have 
actually increased modestly 
during the same time period 
(see back page). 

The volume of transactions has 
also remained relatively consis-
tent with previous years in Bel-
lasera.  For the period Feb., Mar., 
and first three weeks in April this 
year there we seven transactions 
compared with eight in each of 
the two preceding years.  The 
number of active listings has also 
remained constant at around  
10 for the last year.  That’s about 
2.5 months supply.  We have to 
go back to August of last year to 
see the active listings close to 
one months supply.  We con-
clude that the market is a bit 
softer now but there’s no reason 
to panic. 

More and more people are us-
ing the internet as the primary 
tool in searching for a new 
home.  Local sites such as our  
p r o f e s s i o n a l  w e b s i t e , 
www.LegendTrailOnline.com, 
play an important role for many 
buyers but the number one real 
estate web site in the world is 
www.realtor.com. 

In 1995 only 2% of Buyers started 
their property search on the 
internet.  In 2005 that number 
had risen to 77%.  The most 
popular site (realtor.com) has 
more than 7 million users each 
month.  These users are most 
likely to look at listings with mul-
tiple photos and with virtual 
tours yet fewer than 15% of real-
tors® bother to add photos and 
virtual tours to their listings. And 
the average realtor spends only 
10% of their promotion budget 
on the internet.  This despite the 
fact that listings with multiple 
pictures and virtual tours get 
three times as many visits as 
listings with only one (or, even 
worse, no) picture. 

If you list your home, make sure 
that your realtor® is one that 
knows how to maximize your 
exposure on the internet—
particularly to position your 
home on realtor.com. 

Internet Growing in 
Importance in Real 
Estate Searches 
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Bellasera vs ZIP Code 

How are things in Bellasera compared with 
our surrounding subdivisions?  The chart to 
the right shows that prices climbed slightly in 
our ZIP code compared with a flat trend in 
Bellasera. We conclude this is only a statisti-
cal anomaly because of the relatively small 
number of transactions in our community. 


